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Heo6xoAraurrru ycJroBr4eM o6ecne.reHr,rt $znaHconofi ycrofivurocrz crpaxoBBIX

opraH1,13arluit s ycJroBr4{x Kpr43lrcHoro rlepl4oAa gKoHoMnKvI r'BIrflercr sQQeKTI4BHocrb

no.uxoAoB K orleHrce Kanvralra. llpe4naraeurrft MeraperyJrtropoM IIE Hopuarunurtfi

rIoAXoA K pacqery BeJrr4qr4Hbr KarrrlTaJla He tBJl.aerc-a pI4cK opIleHTI4poBaHHbIM. Bolee roro'

cyuecrByroulnft [o,qxoA rroKa3aJr cBoro HeAocraroqHyro eQ$ercrznHocrb. B 'IacrHocrl4, B

cnoxnoft oKoHoMr,rqecr<oft cvryar\r4vr BbrrIoJIHeHI,Ie tpe6oeaHnft peryn-fiTopa oKa3aJrocb

rreAocraroqHbrM yonoBr,reM 4rrfl rroAAep)KaHvll ycrofivneoro cocroqHl'It crpaxoBblx

opraHr,I3arlr4it, 14 Her{:oropbre r4rpoKlr crpaxoBoro pbIHKa, Aax{e BblnorH-rt Bce HopMarI4BHbI9

Tpe6oBaHr4lr, oKa3iurr4cb B pe3ynbrare HerlJlarexecnoco6su. B cBfl3ur c 3TI4M OAHI{M I43

AonrocpoqHbrx crparer[rrecKr4x oppIeHTI4poB Meraperyn.fiTopa QlaHaucororo pbIHKa

,rBJrf,ercr Heo6xoAzl,mrfi uepexoA K HoBoMy pI,IcK opLreHTI4poBaHHoMy rIoAXoAy OIIOHKI4

r6nvrtura crpaxoBrrx opraHr,rsarl[fi. BcreAcreue 3Tofo, 3a4arilr [ol4cKa HoBbIX MeroAoB

)/rrpaBJreHrrr cocrorrHr4eM SunaHconoft ycrofiur4Bocrrr crpaxoBblx opraHl4sar\priL aI{rLIBHo

o6cyN4arorcr B ,QnHaucorofi v crpaxoBofi nl4Teparype. Orueqeuuue lpo6leltu

I)accMaTpr4BarcTct cor{cKaTeJIeM r4 oTpaxaloT aKTyanbHocTb TeMhI I,ICCJIeAOBaHI4{.

Px4 parpa6orasHrrx rroJrox(eHr.rft n gzccepralllroHHoft pa6ore I4Meer HayqHyro HoBI43Hy.

l3o-nepnux, aBTopou 6ruz ruaccHQrarlr4poBaHbl ocHoBHbIe B MI,lpoBo[ nparcrnre MeroA

orIeHKH pr{cKoB crpaxoBrrlnK1 a raK }Ke r<laccnQuqupoBanbl rIoAxoAbI K I{x peaJlrzc,arJr4w -

BrIepBbIe c roqKu 3ipeHr4r Bo3MoxHocreft nx [paKTl4rrecKoro rlpl{MeHeHtl-f, (n 'racrHocrz,

rr6reua 14 froJrHoTbr AocryrrHbrx AaHHrIX, rpy4oElnrocru anarvl3a v roqHocrl4

lirccJreAoBawux). Bo-rroprrx, nocrpoeHa croxacrl4rrecKas MoAenb AetreJrbHocrl{ crp soft

lKoM[aHr.rr4, KoTopar Mo)KeT paccMaTprrBaTbct B AByx acflel(rax: KaK I4HCTpyMeHT OIIeHKI{

lpr4cKoB crpaxoBrrlprKa c r4crroJrb3oBaHl4eM Mepbl VaR v KaK HHcrpyMeHT npvHflTltfl'

(lrparernrrecKrrx perueHzfi Ha ocHoBe pe3ynbraroB crpecc-TecrnpoBannn. B orrtu'Iue o'r

uoAeleft Solvencyll, [peAnoxeHHa-f, MoAeJrb -t{BJI-tIerc{ onepall[onalrnoft v.

'yH1rBepciyrrHoft MoAeJrbro, nogsorqrcqeft o[eparl4BHo ocyrlecrBntrb MoHrrroplrHr



{luHaHconoft ycroft.Il,IBocrl4 u 6rtcrpo pearnpoBarb

T'O|O, I4CTIOJIb3O BaHI4 e p e3yJIbTarOB M oAeJII{p O BaEr4fl B

fro3BoJII{T npI4HI{MaTb CTpaTefnrrecKlre pellreHnjl

Ha ee pa3nnrlHble IBMeHeHIa.s. Bolee

cTpaTerl4qecKoM pI,IcK-MeHeA)ICMeHTe

Ha ocHoBe 6 6 JIbIIrero o6reua

zrnQopuaqr4r4 o coclf o :nrrv noprQen.r 14 o crerreHlr ero rroABepxeHHocrl4 prlcKy. llpra erolr

)'Jryqnaercr AocroBepHocrb [onyqaeMbrx pe3yJrbraron (n qacrHocrlr, yMeHblrrarorct JIar

ua6nroAenm (observation lag), nar npvr*ATvrfl. pemeHnt (decision lag) u, B p*yJrbrare, Jrar

BogAeficrsH.fl (effeot lag)). B-rperrux, ArrccepraHroM 6ul rpeAnoxeH anropcr<ufi

BeporrHocrnrrii [oAXoA K pacqery Karprrarra crpaxonoff KoM[aHI4t4, To ecrb

r411r4B41yanrHrrfi BeporrHocrnrrfi rroAxoA K oIIeHKe KanvraJra B AorIoJrHeHI4e K

rlbrrroJrHeHr4ro HopMarr4BHbrx rpe6onaHzft peryr-rropa. llpe4noxenHrrft rIoAxoA Mox(er Aarb

rlo3Mo)KHocrb onellarvBHo orcne)Kr4Barb vr rroAAepNCI{Barb cocrotHl'Ie QI'rHanconofi

ycrofivHnocru KoMrraHr{r4 c yrreroM cneqraQuvecKl4x pI4cKoB vr c yqeroM B3aI4MHoro

rtrvfrlaurfl aICrI,I B oB u o6 ss ar e.II b crB crp axo B IrI I{Ka 
"

B Ar,rcceprarll4{cHHoM r4ccJreAoBaHr4l4 corlcKarenl' onl4paerc-l Ha Iluporuft Kpyr

<l6rqeHayvHbrx I{ clleqrrzuru3npoBaHHbrx MeroAoB, Ha 6olruroft o6leu crarl4crrrqecKl4x

AaHHbrx r4 Hayn{H6rx r{ccJreAoeatruir. llosrouy trpeAJloxenHrrfi BepotrHocrnufi rIoAxoA K

orleHKr,r ;g{antrrara [peAcraBJrfl,ercfl. uayuHo-o6ocHoBaHHblM I4 ocyUecrBIlMhIM Ha [paKrI4Ke

r€K rrprr peaJrv3a\prr4 rocyAapcrseHHoft fIoJII,ITI4KI4 pa3Bkrrlrfl QunaHconoro celcopa, TaK Lr

uptr BHyrpeHHeM p?rcK-MeHeAlKMeHTe crpaxoBblx opraHl43allwft.Tax xe cJleAyer orMerl4Tb,

r{To HayqHrre paspa6orKn aBTopa HaTIIJIIT orpoKeHlre s 7 oly6lraroBaHHblx ctatux, 6 tz3

r(oTopbrx - B BeAyrrlr4x perleH3r4pyeMbrx HayqHblx I43IlAiF{]1IflX, peKOMeHAOBaHHbIe BAK.

OAHaro, HecMo'rp{ Ha BbrcoKr,rfi yponeHr LrccJIoAoBaHpIt, Mo)KHo BbIAeJIIrrb HeKoropble

HE.UOCTATKI,I.

Bo-nepnrrx, B .qr,rcceprarluoHHoM zccJreAoBanvrv 6ruo 6rt noresHo BrITIoJIHI4Tr pacrler

]r{OAeJru, Harrpr4Mep, lItfl HecKoJrbKr4x KoHKypl4pytoql4x cTpaxoBblx oprauzsaqufi.

llolyueuurre pe3ynbrarbr rro3BoJrr4Jrr4 611 6oree apryMeHTl4poBaHo rlpoBecrl4

oorrocTaBJreHr.re pe3yJrbTaToB MoAeJrr4poBaIJI4s. c pe3yJIbTaraMv\ paccrII4TaHHbIMI4 IIO

lropMaTuBHbIM HopMaM.

Bo-nropsrx, ]3 paMKax Alrcceprarlr4oHHoro LIccJIeAoBaHI4.f, rlpeAcraBnflercfl

rqenecoo6pa3HbrM paspa6oma v o6ocnoeaHHe I4HIItrrIoB sgal4NaoAefic'tBvIfl

rocyAapcTBeHHbrx opfaHoB Lr yqacTHr4KoB CTpaXOBOfO pbIHKa rlpu BHeApeHI4I4

rlp eAJr oxeHHof o Bep o.'ITHo crHo f o rIoAXoAa K oIIeHKe KarII{TaJI a.



Cne4yer orMerlrrb, rrro yKiraHHbre 3aMerraHr4t He cHI4)KarcT IIeHHocrI4 po3ynbraroB

rrpoBeAeHHoro [ccJreAoBanr4.rr. Pa6ora -flpauqenoft ErarepwHrr AH4peeBHbI rpeAcraBrqer

co6ofi 3aKoHqeHHoe HayqHoe rlccJreAoBaHr4e 14 orBeqaer BceM rpe6onauurr,{ BAK P@,

rrpeAbflBnf,eMbrM K KaHAIAaTCKI{M Ar{CCepTaIIVIflM) a ee aBTop sacJIyxHBaeT IIpucyxAeHI{t

yveHoft crerreHn4 KaH1vr1uragKoHoMlrqecKl,Ix HayK rlo c[ellklanbHocua 08.00.10 - @unaucrr,

r[eHe)rcHoe o6parqenae 14 KpeAIlT.
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